
 

 

 

 

 

 
 

                                                                    

Notes 

1.  Reporting Entity 

Clydestone (Ghana) Plc (“the company”) and its subsidiaries (“forming the group”) is a company domiciled in Ghana and initially incorporated as a Private Limited Liability Company on 16 June 1989 and issued with a commencement 

certificate on 19 June, 1989. It was later converted into a Public Limited Liability Company in August 2003. It was listed on the Ghana Stock Exchange in March 2004. 

The nature of authorized business are as follows: Enhanced Payment Service Provider, System Integration, Outsourcing, Networking, Computer & Communication Technology and Consultancy. 

For Companies Act, 1963 (Act 179) reporting purposes, the balance sheet is represented by the statement of financial position and the profit or loss account by part of the statement of profit or loss and other comprehensive income, in these 

financial statements. 

2.  Basis of preparation and consolidation 

i.  Basis of preparation   

The consolidated financial statements of the Group have been prepared in accordance with International Financial Reporting Standards (IFRS) as issued by the International Accounting Standards Board (IASB). 

ii. Basis of consolidation  

The consolidated financial statements comprise the financial statements of Clydestone Ghana Plc, the parent, and her subsidiaries as at 31 December 2022. Subsidiaries are consolidated from the date of acquisition, being the date on which the 

Group obtained control and continue to be consolidated until the date when such control ceases. The financial statements of the subsidiaries are prepared for the same reporting period as the parent company, using consistent accounting 

policies.  

THE FINANCIAL STATEMENTS DO NOT CONTAIN UNTRUE STATEMENTS, MISLEADING FACTS OR OMIT ANY MATERIAL FACTS TO THE BEST OF OUR KNOWLEDGE 
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